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Abstract

Recently, the technological progress has played more important role in system of
economies and financial markets. The technology itself is also affecting financial products
and services to meet the needs and facilitate the society.One of the financial products,
mentioned in this article, is the moneyin a form of digital currency. The problem is that
society is still lacking in understanding digital currency. Thus, this article compares the
difference between ‘digital currency’ and ‘electronic money (or e-money)’. Both are types
of money which are available only in digital form but are different in currency system,
resulting in misunderstanding and misuse. At that point, we analyzes digital currency in the

context of money.

E-money refers to the amount of money which is saved in a computer chip within a
plastic card and electronic network. People use an existing E-money for purchasing goods
and services, while digital currency isa form of new currency, generated by network of the
computersin order to exchange electronically. Moreover, protection systems are used in
conjunction with the encryption of the currency. Therefore, the article analyzes the
properties of digital currency based on roles of the money. Some findings can conclude that
digital currency has disadvantages in terms of a standard for future repayments and a store
of values. Additionally, in aspect of the good money, digital currency is also lacking in terms

of social acceptance, value stability and flexibility.

From the analysis, it found that digital currency is still lacking good properties in
aspect of the role of money and the good money. This has raised the question of why
people need for more digital currency in the markets? This issue is due to the fact that it is

not consideredas a value of digital currency based on its properties, such as a medium of
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exchange. Nevertheless, considering digital currency as a financial asset, the emphasis is on
the returns from holding the property. If the possession of the digital currency is used to
derive a return of financial assets, we need to compare the results to be obtained and the
risks to be occurred, as well ascompared with holding other types of property. It is
important to take into account the legal provisions that apply between the contractors. It is
also necessary to understand the origins, conditions and carefully analyze the factors that

are secure in the market of digital currency.

Keywords: Digital currency, Financial Technology, Financial products
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Current payment systems require third-party ... but machine-to-machine payment using the Bitcoin
intermediaries that often charge high processing fees ... protocol could allow for direct payment between
individuals, as well as support micropayments.

fiun: https://dupress.deloitte.com/dup-us-en/topics/emerging-technologies/bitcoin-fact-fiction-future.html
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Name Market Cap Price Circulating Supply
Bitcoin $168,114,112,512 $10,059.50 16,711,975 BTC
Ethereum $42,507,989,833 $442.52 96,059,563 ETH
Bitcoin Cash $22,677,281,848 $1,347.32 16,831,400 BCH
Ripple $9,537,801,979 $0.246947 38,622,870,411 XRP
Dash $6,204,191,598 $803.58 7,720,737 DASH

fiun: https://coinmarketcap.com/
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