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Abstract

The objectives of this study were to study macroeconomic factors affecting rate of return on
common stocks in Information & Communication Technology Sector and to provide investors information
about factors affecting common stocks return. Monthly time series secondary data from January 2011 to
December 2015 in 60 months was used in this study. Statistics were tested by the Multicollinearity Test.
Unit root test was conducted by the Augmented Dickey-Fuller Test (ADF), indicating the test of a linear
relationship between independent variables that reflects no multicollinearity problem and stationary data.

The results of this study showed that AR (1) was the most appropriate model for estimating the
returns of common stocks in Information and Communication Technology Sector. The percent change in
the exchange rate, the 1-month change in crude oil price, and the 1-month change in rate of return of
common stocks in Information and Communication Technology Sector could significantly explain the
variation in the returns. This implied that securities, at least those in Information and Communication
Technology Sector had no semi-strong inefficient and weakly inefficient and had long memory process for

adjustment to equilibrium.

Keyword: Stock return, Stock of Information and Communication Technology Sector, Market Efficiency
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INF -0.023(-0.203) - 0.007(0.107) -
INF, -0.176(-1.643) - -0.117(-1.5)
DCI 0.005(0.012) - 0.175(0.697) -
DCI,, 0.755(1.847)* - 0.582(2.132)**
DOIL 0.0141(0.199) - 0.002(0.032) -
DOIL,, -0.074(-1.024) - -0.118(-2.455)** -0.160(-3.565)***
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Adjusted R2 0.043 0.079 0.461 0.448
Log - likelihood 165.838 162.662 184.638 178.011
F-statistic 1.216 6.065 4.752 16.433
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Q-stat (3) 28.597*** 35.999%** 2.133 1.814
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White Heteroskedasticity
F-statistic 2.674%** 0.870 0.994 0.650
LR(3) 24 .242%%* 0.887 13.164 2.021
Obs. 59 60 58 58
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Abstract

This study aims to study macroeconomic factors that affect rate of return from different portfolios.
Independent variables consist of money supply, nominal effective exchange rate, manufacturing index, one-
year treasury bill and bond yield, S&P index of the previous day, STOXX index of the previous day,
NIKKEI index, Hang Seng H- Share index during the period from January 31, 2007 to June 30, 2016. The
panel data analysis including fixed effects and random effects models are used in this study. The study
shows that factors that affect the return of portfolio consist of money supply, manufacturing index, one-year
treasury bill and bond yield, NIKKEI index, Hang Seng H- Share index, S&P index of the previous day,
STOXX index of the previous day. However, nominal effective exchange rate has no significant impact on

rates of return on investment portfolios.

Keywords: rate of return, investment portfolio, macroeconomic factors
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Abstract

The objectives of this research were to study demographic factors affecting decision making
behavior of online investors in mutual fund investment, to examine marketing mix factors affecting decision
making behavior of online investors in mutual fund investment, and to suggest marketing strategy for the
entrepreneur of mutual fund in Thailand. This quantitative research used the questionnaire as a tool to collect
data. Sample group was 400 online investors. Descriptive statistics was used to analyze collected data
applying percentage, mean, standard deviation and Chi-Square. Contingency Coefficient (C) at 0.05
statistical significance was utilized to verify relation concentration. Statistical Package was used to conclude
the results.

Findings showed that most of the most of respondents were female aged between 20-29 years old
who were single and graduated with Bachelor’s degree or equivalent. They were employee in private
company and 20,001-50,000 per month. They had 1-5 years of experience in mutual fund investment.
Marketing mix factors, in overall, affected the decision making on mutual fund investment at a high level
for all aspects. The highest mean was process, followed by place and service, physical and presentation,

product, people, price and promotion respectively.

Keywords: Marketing Mix, Mutual Fund, Online Investor
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Abstract

This study aimed to examine performance of 18 Morningstar Thailand’ s Five Star equity mutual
funds during July 2011 and June 2016, totally 60 months, by considering three indicators which are return
as measured by monthly rate of return, risk as measured by beta of monthly rate of return and risk-adjusted
return as measured by risk adjusted rate of return by Sharpe and Treynor Ratios. The findings reveal that
these 18 Five Star equity mutual funds had the average monthly rate of return of 0.7313 percent with beta
of 0.7531. In addition, the average Sharpe and Treynor Ratios equaled 0.1438 and 0.7568, respectively,
implying that performance of Five Star equity mutual funds in this study was considered good. Furthermore,
this study found that mid and small cap equity mutual funds had the best performance, whereas equity
mutual funds managed by asset management companies which were subsidiaries of commercial banks had
the better performance than those which were not subsidiaries of commercial banks. Moreover, investors

may utilize these study to make mutual fund investment decision.

Key words: Mutual Fund, Morningstar, Performance, Risk-Adjusted Rate of Return
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ABSTRACT

This research aims to study factors that influence the return of Initial Public Offering (IPO) of Stock
Exchange of Thailand (SET). The study uses data during the period of 2009 to 2016. The results shows that
factors that influence the first day return of Initial Public Offering consist of initial price, offer size, the age
of company, and SET Index of the first Day. Meanwhile, change of interest rate, change of foreign direct
investment index and change of manufacturing index have no significant impact on the first day return of
Initial Public Offering.

Keywords: Initial Public Offering, The First Day Return of Initial Public Offering, Macroeconomics Factors
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Abstract

The study was divided into 4 parts. Part 1Comparison of business performance and investment
studies. Of Electricity Generating Public Company Limited. Part 2 analyzes the return on investment and
the risk of each unit of investment. Part 3 Risk Analysis Based on the beta coefficient B, the deviation And
the variance of unit trusts that are appropriate for each type of investment and find the appropriate
investment unit. And Part 4, Model Linear Programming to analyze the appropriate portfolio for investment.
The results of each analysis will be the components of the optimal investment analysis for the cooperative
in the final section.

Objectives of the Study: To apply Linear Programming model for analysis of investment return and
risk of investment on Electricity Generating Authority of Thailand (EGAT) Saving and Credit Cooperative
Limited, and for administration to provide maximum return on investment of EGAT Saving and Credit
Cooperative Limited., during the period of 5 years study from January 2011 to December 2015.

Result of analysis on investment return of Linear Programming Model was 4,947,254,065.11 Baht
or 7.89 % of investment asset at 65,253,248,411.58 Baht. Comparison of investment return for cooperative
in 2015 was 2,788,338,166.50 Bath the result of cooperative gain on investment return by Model higher
than cooperative of investment return in 2015. Investment of analysis model had higher risk than actual
investment according to B but expected return on investment was higher than requirement of return on
investment. By consideration on CAPM theory, the actual investment should not be proceeded while the

investment of the model should be proceeded.

Keyword : Risk , Cooperative saving , Investment
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Abstract

This study aims to explore dividend payment and the determinants of dividend payment of 50
companies listed in the Market for Alternative Investment during 2010 — 2015, covering totally 6 years.
Dividend payment in this study is measured by two indicators, including dividend yield and dividend payout
ratio. Moreover, this study employs the multiple regression analysis to examine the determinants of dividend
payment of these companies. The findings reveal that return on equity, current ratio, debt to total asset, cash
flow operation to total asset have positive influence on dividend yield with statistical significance. In
contrast, the return on assets and price to book value ratio have the negative relationship with dividend yield.
In terms of the dividend payout ratio, size was found to have a positive influence on the dividend payout

ratio.

Keywords: Dividend Yield, Dividend payout ratio, Market for Alternative Investment
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