IENIATHFANIATIINAILNAG
U 3 atui 2 nINYIAN - 5UINAN 2560 ISSN 2408-2643

Uadpmaasygnanaznisiliasniinasadnsnuaniaeu
vasuszndlng
A Quantitative Analysis of Economic and Political

Factors on Exchange Rate of Thailand

gavun IUNUUAT WYY N1Ivn° uas FuATe ASAT
Chidchanok Janthanontree’, Pitchaya Kavihok?

and Santichai Sriakam3

UNANYa

¢ A

ANSANYIASINETRgUSTaIAaAnwIdNTNa LaraSuleYeIn1ans

q
[ a =

AINIUNANTENUVBITITYNLASYTNAILAT NS DN dNaRo RS ILanUasY

o«
a a

nsdnwilgdnulaliteyaussnnnisglsediou e 1 unsiax w.e. 2545

Y 9
°

19 31 UL W.A. 2559 91U 180 Lhau uviNTIATIEmTIUTuI ngld
nsanneeNyAn MeTsmawetosian Han1sAny Il Uadeninasiedn
wanwasuseniteuimdeneiu taun aadydinuasinveslsenelneg Jumu

lAQUELATHAENS UNTINEIRUNYATAIENS IV 1URA3I1Y E-mail address:
fah.chid@gmail.com

ZPEAATHEANENS UNNINeNSBINYRTAERS INeNVRATIIY) E-mail address:
bestpitchaya@gmail.com

*ANZATYEANENS UNNINeNFBINYATAERS INeNVRATIIY) E-mail address:
santichai2239@gmail.com

-60-



IENIATHFANIATIINAILNAG
U 3 atui 2 nINYIAN - 5UINAN 2560 ISSN 2408-2643

indeuteseninsUssmalnonazsnasema dvdsiandudud wazyainis
dewonvasingludissimedu dmsuilaseiidnosnsuaniudsusznitcumse
neaansanisy liun gatydiduasiavestssimalng uaziiunuindoudie
szisUszndlnouarsisssna wardadeiifinasdesnsuanudsusswinaum
sowulaun dudsiadudndt wiesnmnienisdies wazyarin1sdeanves
Ingludsussmadiu

AdAgY: Sasmaniasy, msﬁmaaawnqmﬁwﬁﬁﬁwé’qaaqﬁaaﬁq@, Jadanna

LATEFNARALNITID

Abstract

The purpose of this study is mainly to study the economic and
political factors affecting the exchange rate of Thailand and to explain
the transmission effect of the economic and political factors to the
exchange rate. Using monthly data from 1 January 2002 to 31 December
2016: 180 months in total. Multiple regressions with Ordinary Least
Squares (OLS) are used to examine the factors determining the Baht
exchange against the Yuan, the US dollar and Yen. The study found that
the affecting factorsto exchange rate between Baht and Yuan are import
price index, current account, capital flow and the export value of
Thailand — China. The affecting factors to exchange rate between Baht
and US dollars are the current account and capital flow. Finally, the
affecting factors to exchange rate between Baht and Yen are import price
index political stability and the export value of Thailand - Japan.
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