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Abstract

This paper analyzes the characteristics of the cooking oil affecting its consumer
price. The data of the cooking oil was collected from three hypermarkets and three
supermarkets during March to April 2015 over 70 observations of 26 various brands. The
hedonic price model was employed in this study. The results suggest that the positive
factors include raw materials, brand, package, omega 3 and 9, placing of the products
including putting down each brand in each shelf differently and putting down in other
interesting points, and advertisement. The negative factors are composed of placing of

the products including putting down each brand in all shelves and sales promotion.

The results indicates that consumer paid a premium for type of plant, brand,
nutrition information and convenience because the raw materials are positive factors on
oil prices and affects a change in product prices. Entrepreneurs should focus on the
sources of supply used for producing a cooking oil because most consumers prefer
soybean, palm and rice bran. Also, producers should use the domestically produced
materials in order to encourage farmers to earn higher income and able to sell their
products with higher price. Government should establish a joint project with the
entrepreneurs for supporting farmers to change their cropping. Instead of rice, as an
original agricultural product, whose price always fluctuates, farmers may consider other

crops which are able to generate oil, for example, sunflower and soybean.

Keywords: hedonic price model, cooking oil, attributes
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thifufiy dswalviasnindnsaeiinsufivgalu 10.996 U 22.869 U sie 1 Ans AWEIEU LA
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124
v A 1 %4

A15199 2: Nan153LAs1zidaReNIUANNUATIATNEAN U UNY (ANduUTEENT)

AuUsdase LUUD8D9
1 2 3 4 5 6
AAaT] 41.665* 40.976* 42.022% 42.025* 43.740* 55.164*
(5.199) (9.230) (9.419) (7.570) (8.106) (8.028)
YUAVDINY (TY)
fuvde 10.093 7.598 7.652 7.624 11.240* 12.559*%
(0.828) (1.676) (1.764) (1.680) (2.621) (3.449)
UG 83.843* 53.523% 51.275* 51.338* 60.283* 58.507*
(3.886) (6.213) (5.555) (5.166) (6.412) (7.365)
MUALIU 59.757* 15.212% 19.681* 19.650% 29.347* 51.489*%
(3.488) (2.629) (3.057) (2.888) (4.132) (6.057)
31917 76.001* 48.534* 16.279 16.326 41.358* 42.098*
(5.069) (4.096) (0.973) (0.936) (2.340) (2.835)
Aluan 28.835 19.549 20.432 20.397 29.603* 27.480*
(0.979) (1.890) (1.828) (1.721) (2.640) (2.648)
AR 296.335%  281.541%  298.177*  298.028%  305.227*  318.985%
(7.252) (18.373) (17.672) (17.133) (18.583) (22.136)
AluaINE 57.335 42.541% 52.604* 52.591* 62.300* 65.578%
NIURZTU (1.403) (2.776) (3.274) (3.136) (4.066) (4.967)
Svarinsiuiey
(BR) 42.072% 43.835% 43.757* 34.574* 24.661*
Mazola (4.925) (5.276) (5.110) (4.174) (3.318)
36.493% 44.765% 44.590* 31.067* 24.456*
Rizi (3.268) (3.809) (3.641) (2.613) (2.411)
-2.976 9.185 9.030 7.692 35.797*
gnla (-0.279) (0.767) (0.730) (0.639) (2.400)
90.490% 88.827* 88.791% 79.064* 71.591%
Ricely (5.944) (6.068) (5.880) (5.697) (5.986)
73.490* 79.320% 79.281% 65.674% 57.132*
Alfa one (5.405) (5.984) (5.798) (5.068) (5.138)
14.024 26.913* 26.749% 25.352 36.571%
Emerald (1.317) (2.180) (2.097) (2.023) (2.742)
-24.510 -7.066 -7.110 -26.731 -36.930*
Arroza (-1.610) (-0.444) (-0.434) (-1.677) (-2.745)
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AUSDETE LUUDIADY

1 2 3 4 5 6

301.812*% 296.297* 296.324* 284.913 251.346*

Healthy mate (27.070) (27.403) (26.327) (25.399) (19.840)
AMANEAL
Nugnu 0.000
AloLINT3 (1.690) 0.000 0.000 0.000*
0.00002829 (1.625) (1.675) (3.472)
AloLINI9 (-1.385) 0.00002818 0.00002817 0.00007694*
0.006* (-1.338) (-1.107) (-3.053)
AloY1URa(02) (0.015) 0.006* 0.003 0.002
(2.485) (1.183) (0.987)
TEERnIL]
(PK)
INANERN -4.842 20.046 27.654*
(-0.447) (1.412) (2.296)
ANWAIZNITIN

NAnAa (PL)

nnennduly -27.494* -34.172*
1 M5718UA (-2.752) (-3.995)
ms’m%uaz 6.085 10.996*
ASIEAUAN (1.008) (2.107)
msndluged 16.135 22.869*
tauladue (1.609) (2.546)
ANSE9LASUNTVNY

nslawaniede 18.312%
m19¢) (AD) (2.511)
ANTINTIUANT 24, 336*
dLdsSun1sve (-3.634)
(PR)

R2 0.590 0.985 0.989 0.990 0.993 0.995

_72-



I1FENTATYFANANTIIUATMS

Uil 2 atiuil 2 nsngIAu - SurAu 2559 ISSN 2408-2643

AauUs9ase LUUAADY
1 2 3 q 5 6
Adjusted R2 0.536 0.973 0.977 0.975 0.980 0.986
F-statistic 10.973* 78.487* 76.864% 68.787* 80.130* 110.129*
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