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Factors Affecting Price of Gasoline in Thailand
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ABSTRACT

This propose of the research aims to study the determinants of gasoline price in
Thailand by time series analysisusing secondary data (Annual data during 2002s-2016s)
applying regression analysis. The research employs the econometric technique by using
ordinary Least Squares (OLS) for this estimation. We found the result of R? or the coefficient
of decision were 0.906781. The independent variables compose of domestic gasoline (VG),
Dubai crude oil price (DUB), Singapore crude oil price (SG) that can describe the effect of
change in the following variables. Gasoline prices (PG) were 90.67% and 9.33% respectively.
For Durbin-Watson, 1.762556, there is no autocorrelation problem. The price of Dubai crude

oil (DUB) change $ 1/barrel, it will affect the change in price of gasoline positively.
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M597 1 1ALy U W.A.2505-2559

U w.a. sruuLdy U e, srmuiundy
UIN/aNS UIN/anT

2545 15.28 2553 42.34
2546 16.60 2554 42.64
2547 19.06 2555 48.60
2548 23.89 2556 46.32
2549 27.55 2557 46.30
2550 29.18 2558 34.05
2551 35.64 2559 31.53
2552 38.26
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U .. audns/A
2545 7,326.0
2546 7,635.1
2547 7,660.7
2548 7,248.1
2549 7,215.1
2550 7,336.8
2551 7,120.6
2552 7,524.4
2553 7,416.8
2554 7,331.1
2555 7,705.0
2556 8,194.9
2557 8,506.1
2558 9,632.1
2559 10,608.3
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PG = B+ B,puB + B,vG + B,5G

lagAuali
PG = santsuuudunelulssme (WUe [ U/an9)
DUB = s1anisfufivlusanagly (V38 © ABAaNT/U155a)
VG = Ysmnamseinsuudumelulsema (mhe : 1udns)
G = sinusiuivlunaedalus (Y118 : Apaans/unsisa)
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PG = -16.4125 + 0.03504DUB + 0.0032VG + 0.3504SG
(-1.8285)  (5.9216)**  (2.5993)**  (0.0971)

R? = 0.906781 Adjusted R?= 0.881357

Durbin — Watson=1.762556 F-statistic=35.66704
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